OHIO TOWNSHIP ADVISORY BOARD MINUTES
3433 Libbert Road. Newburgh, IN'47630
Township Board Meeting, Novémber 6, 2023

The Ohio Township Board Meeting was called to order-at 12:03 PN by Presiderit, Michael
Wilson,

BOARD MEMBERS IN ATTENDANCE

Mike Wilson, President Deborah Reid, Board Member
Nancy Bennett, Secretary Chad Bennett, Township Trustee
GUESTSIN A'I'I'E'NDANCE'

Brad Bingham, Barnes and Thornburg

‘Oscar Gutierrez, Bondry Consulting:

‘BOARD MEETING MINUTES The minutes from the previous Board meeting were reviewed.
Débbie made 'a motion to accept the minutes as-presented. Nancy seconded the motion. The.
motion.was approved 3- Ayes; 0 —Nays

RESOLUTION NO. 2023-9

The next order of business was consideration of Resolution No. 2023-09. This resolution makes:
a preliminary determination to issue general obligation bonds of the Township in an aggregate
principal amount not to exceed $8,500,000; to (1) finance a portion of the costs of constructing
and equipping a new park and récreational facilities, a new community center,. and other
miscellaneous capital projects; (2) pay capitalized interest on the Bonds, if necessary; and{3) pay
expenses incurred in connection with or on accourit of the issuance of the Bonds (collectively, the
“Project”). ‘At 12:09 pm, the Board opened a consolidated public hearing-on the Project, the
Bonds and the additional appropriation. Certain, financial information was presented by Oscar
Gutierrez from Bondry. No-one from the pubhc was present and wished to speak at the pubiic
hearing. The consolidated public hearing was closed at 12:35 pm. After discussion, and upona
motion made Nancy, seconded Debbie and u nanimously-approved 3- -Ayes, 0-Nays, Resolution No.
2023-09 was unanimously adopted and signed. A copy of such resolution is attached hereto.

RESOLUTION NO. 2023-8

The next order of business was corsideration of Resolution No. 2023-08. This.resolution confirms:
the declaratory resolution adopted by the Board on October 30, 2023, regarding the Project,.
authorizes the issuarice of the Bonds to finance costs of the Project, and makes an additional
appropriation to be provided for out of the préceeds of the Bonds and all investment earnings
thereon, After discussion, and upon a motion made by Debbie, seconded Nancy and unanimously
approved 3-Ayes, 0-Nays, Resolution No. 2023-08 was unanimously adopted and signed. A copy
of such resolution is attached hereto.




INPRS CORRECTION

Resolution 2023-5 was re-presented to the Board. Indiana Public Retirement System (INPRS) had given
Ohio Township an incorrect rate on the Firefighters 1977 Retirement plan. The correct rate for the
remainder of 2023 is 18%. Debbie made a motion to adopt resolution 2023-5. Nancy seconded. 3-
Ayes, 0-Nays.

ECONOMIC DEVELOPMENT AGREEMENT

Debbie made a motion to enter into the agreement with Warrick County RDC and EDD for up to
$1,000,000 in grant money for the Township Park project. Nancy seconded the motion. All approved 3-
Ayes, 0-Nays.

At 12:41 Debbie made a motion to adjourn the meeting. Nancy seconded the motion. All approved.
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Micl}a]el Wilson, President of the Board
Lrul 720

Deborah Reid, Board Member Chad Bennett, Ohio Township Trustee




RESOLUTION NO. 2023-9

__ RESOLUTION OF THE TOWNSHIP? BOARD OF OHIO TOWNSHIP
OF WARRICK COUNTY, INDIANA, MAKING A PRELIMINARY DETERMINATION

TO ISSUE BONDS

WHEREAS, pursuant to IC 36-10-7-2, 2 petition signed by ‘twenty-five (25) or more
property -owners of Ohio Township of Warrick County; Indiana (the “Township). hag been filed
with the Township Trustee for:the Township: (the “Township. Trustee”) and the Township Board
of the Township (the “Board™), requesting that fhe Township give. copsideration 6 (i) the
‘acquisition, construction, improvement and/or equipping of & tiew park and recreational facilities
adjacent of il close proximity fo the Township's new fire station at 3433 Libbert Road,
Newburgh, Indiana 47630; (i) the acquisition, construction, improvemerit and/or equipping of a
new. community ¢eriter adjacent ot conngcted to, orin close proximity with, the Township’s fiew
fire'station at:3433 Libbert Road, Newbutgh, Indiana 47630, for civic, social, fecreation, or-other
township purposes; (iii) any- other ‘miscellaneous renovations, improvements or equipping
projects felated to the foregoing ifems and other miscellaneous capital projects or improvements
at properiies.owned or operated by the Township; and (iv)-any-expenses incurred i ¢onnection
with or on account of the issuance .of the Bonds, mcluding .capitalized interest, if necessary
{collectively, the “Projects”); and ' '

WHEREAS, the Board has ¢onsidered issuing general obligation: bonds: of the: Township
in the maxitmiim principal amount fiot 16 exceed Eight Million Five Hundred Thousand Dellars
($8,500,000) {the “Borids™) for the purpese-of providing funds to {i) finance-all or any portion of
the costs: of the Projects, (if) refinance any interim financing for the Projects. or reimbiirse
preliminary expenses telated, thereto and all incidental expenses iricurred in connection
therewith, including necessary legal, design,-and related activities (all of which are deemed fo. be.
a part of the Projects), (iii) pay-capitalized :interest ot the-Bonds; if necessary; and {iv) pay: the-
costs of selling and issuing the Bonds; and

WHEREAS, in addition to proceeds of the Bonds; the Township has been awarded a total
of $4,500,000 in grant contributions to pay for a.portion-of the costs of the: Projects, which graats.
consist of €i)'$3,000,000 from.the State of Indiana’s: Regioral Economic Ace‘el_ératiar; and’
Developrient Incentive (“READI™) programm, (ii) $500,000 from federal State and-Local Fiscal
Recovery-Funds which were part of the American Rescue Plan Act of 2021 (FARPA™),. (idiy
$500,000 appropriated by the Warrick County Council fiom thé-additional revenue derived from
‘the Tocal income- tax expenditute rate imposed. o1 the adjusted gross income of Wai'.rick_‘Cgu‘r;ty'
taxpayers and allocatéd to-economic developmerit purposes under. IC 6+3.6<6, and (iv) $500,000°
in tax increment revenues fron the Warriek County. Economic Development Area ~ Epworth
Corridor; and

WHEREAS, purstant to Indiana. Code' §. 6-1.1-20-3.1, if the Township proposes ic*
iinpose property taxes to.pay debt service or le_ase-.:.t:ntals:_ on any construetion, -renpvation,_.,
improvement, remddeling, alteration of expansion project, which. is rot excluded ender Indiana
Code § 6-1.1-20-1.1, it must conduct two public hearings on 2 prelintinary determination: to
proceed with any such projects prior o the adoption of any resolution or ordinance making a
preliminary determination to issue bonds ot enter into.a lease for such preject; and




‘WHEREAS, after giving ‘notice of public Heatings in accordance with Indiana law, this

Board conducted sepatate public hearings- on October 30, 2023 and on. November- 6, 2023
coreerhing the Projects at which fimes the Board received’ public input and dll interadted people
Wwere given e opportunity to présent testimony.and ask, questions.coneerning the Projeets; and

_ 'WHEREAS, the Board, being duly -advised, finds that it is in-the best interests of the
Township to authorize the issuance of the Bonds for the ;;u_np‘o,se_s-descr’-ibed,herein;- and.

__NOW, THEREFORE, BE IT RESOLVED BY THE TOWNSHIP' BOARD. OF GHIO
TOWNSHIP OF WARRICK COUNTY, INDIANA, AS FOLLOWS:

SECTION 1. The Board herehy makes a preliminary determination that there-is+a need
to construct dnd equip the Projects, Accordingly.. the 'Board ‘hereby makes 4. preliminary
determingtion to borrow fioneys and issue the Bonds for'the pirpose of financing the Proj ects, in
otdet to better serve the residents of the Township, The Bords shall be payable from ad valerem
‘propetrty-taxesito be levied-and ccollected on all taxable property within the Tgwns_hip,._

‘ The total maximum origingl aggregate principal amount 6f the Bonds -will not exceed
'$8,500,000; The Bonds will have .a magimum term not to exoeed ten (10) years. Based on
‘Mmaximum interest rates that would be paid in- connection with the Bofids of six and ene-half
percent (6.50%) per anhum and -assuming the Bonds are-amortized over.a maximum term of teh
(10) -years, the total ‘estimated -iriterest: cost associated therewith, not excluding any funds of the.
Township used to pay capitalized interest, will not exceed $3,210,838, However; assuming the
Bonds are Issued in the maximunt priticipal amount arid amortized. over a term of appioximately
five (5) years; the interest rate that will be paid in connéction with the Bonds is estimated o be:
4:50% per annum, and, based on such -estimdted inferest rate, the: estimated total ‘interest cost
associated “therewith -would be approximately $1,097.213. The information in the. preceding
seriténce is @ -estimate Tor .informational purposes. only and there is no guaraniee that the
estimated rate will be the actual interest rate per animim borne by the Bonds, The actual intersst
Tate or rates-on the Bonds, and the actual interest costs of the Bonds, will be. deterniined at the
tire of the salé of the Bonds; whether through bidding ortiegotiation,

The T'ownshjp‘.s;:-cezt_'_iﬁed totéi‘.:debt..'s_érvi‘ce fund tax levy for 2023 pay 2023 (which is the
most recent certified tax levy) is $315,749, and the Tovmship®s' debt service fund tax rate for
2022 pay 2023 (which is the most recent certified tax rate) 7 $0.0153 per$100 of assessed value,
Assuming the Bonds.are amortized over a.tefm of approximately ten (10) ygars; the estimated
increase to the Township’s debt service levy and rate is expected to be $1,171,725 and $0:0443-
per 5100 of assessed value, respectively, in 2023 pay 2024 as o result of the payment of debt
service on'the, Bonds. The result of the Township’s current annual debt. service/lease payments.
-and. projected maximumm annual debt service/lease JPayments after the issuance of the Bonds
divided by the-tiet dssessed value of taxable property within the ‘Towriship (for Pay 2024), is:
approxirmately 0.061%. The result of the Township’s outstanding long term debt, plus with the:
outstanding long term debt of other taxing units that include any of the tetritory of the Township,
divided by the net assessed valyé of taxable propesty within the Township (for Pay 2024y, is
approximately 0.97%. Assuming:the Bonds are amoitized over atern of approximately ten (10),
years, the estimated amount of the Township's debt. service. levy and tax sate that will result
during the following ten (10) years if the ‘Township issues the Bonds (after considering. any

changes. that will occur to the debt service levy and rate during such ten.(10) year period a5 &
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result of any outstanding bonds or lease obli gations that will mature or terminate during such ten
(10) year period) is as follows.

Pay Year  Total Debt Service Levy  Total Dbt Sefvice Rate

2024 $ 1,449,485, $0.0577
2025 $ 1,449,557 $0.0577
2026 $ 1,445,567 $0.0576
2027 $1,448,452 $0.0577
2028 $ 1,111,904 $0.0443
2029 $1,113,364 $0.0444
2030 $ 1,116,024 $0.0445
2031 $:1,114,979 $0.0444
2032 $ 1,110,229 $0.0442
2033 $1,111,120 $0.0443

~ SECTION2. A notice of the foregoing preliminary determination to' issue the Bonds
shall be given by the Township in accordance with Indiana Code § 6-1,1:20-3.1,

SECTION 3. The foregoing preliminary determination to issue the Bonds shall
constitute a preliminary deeision 1o issue bonds of the Township for purposes. of Indiana Code.
§6-1.1-20-5, and notice of such preliminary decision shall ‘be published and. posted in
accordance with Indiana Code'§ 6-1.1-20-5,

SECTION 4.  This resolution shall be in full force and effect from and aftér its adoption
and compliance with the procedures required by law.

Passed and Adopted by the Township- Board of Ohio. Township of Warrick County,
Indiana, this. 6 day of November, 2023, by a vote of __ in favor, ___ .opposed, and .
abstaining.

TOWNSHIP BOARD OF OHIO TOWNSHIP,
WARRICK COUNTY, INDIANA

’Miké"/ﬁ}en, Chaty— p
(Nt onnzrt

e 4 ; 7 | B, . zﬁ
“[:J&"/'fr d DA X ﬁg’/’ﬂ
Deborah Reid, Memiber

Attest:

.Cha'd Bennett, To%éhip Trustee*
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RESOLUTION NO..2023:8

RESOLUTION OF THE TOWNSHIP BOARD:OF OHIO TOWNSHIP-OF
WARRICK COUNTY, INDIANA; AUTHORIZING THE ISSUANCE OF
BONDS TO FINANCE THE COSTS OF CERTAIN CAPITAL PROJECTS
AND APPROPRIATING THE PROCEEDS THEREOF AND ALL
INVESTMENT EARNINGS THEREON FOR SUCH PURPOSE

WHEREAS the Townshlp Board (the “Board™): of Ohio Townsh1p of Warriek County,

Indiana. {thﬂ “Township”}isa governmental unit and political subdivision of the State of Indiana;
and

WHEREAS, pursuant to a-declaratory resolution adopted by the Board on October 30,

2023 (the: “Declaratory Resolunon”) the Boatd determined.that it would be of public-ufility and
bénefit and in the best interests of the Township and its citizens to provide funds to he-applied to
(i) the acquisition, .construction, Improvement. .and/or eqmppmg of a-new parkand recreational
facilities adjacent or in close proximity to-the Township’s new. fire station at 3433 Libbeit Road,.
Newbirgli, Indiana 47630; (i1) the acquisition, construction, improvement atid/or equipping of-a
new commupity center. ad;acent or connected to, or in close proximity with, the Township’s new
fire station &t 3433. Libbert Road, Newburgh, Indiana 47630; for.civic, social, recreation, orother
toumshxp purposes; (iif) any. other miscellaneaus repovations, 1mprovements or equipping
projects related to'the. foregomg jtéms and other miscellaneous.capital projects or improveents
at propérties owned or operated- by the Township; and (iv).any expenses incutied in -¢onnection
with: or- on aceount of the_issuance of the Bonds, mcludmg capitalized interest, if necessary
(collectively, the “Projects”); and

WHEREAS, pursuant to IC 36:10:7-2 and cther applicable provisions -of the Indiana
Code (co}[ectwely, the “Act™), the Roard deems it advisable to.issue oné. or ‘more series of its.
general obllgatmn bends; demgnated “Ohiio Township .of Warrick County, Indiana General
Obhgatmn Bonds, Series 2023, with such farther or different seriés demgnatmn as may be
détermined to be necessary or appropriate (the “Bonds”) ‘the interest on which may be taxable.or
tax-exempt. for federal income tax purposes, in the originat dggregate prineipal amount not o
exceed Eight Million Five Hunédred Thousand Dollags (38,500,000 (the “Authonzed Amount”)
for the purpose of providing to (i) ﬁnancc all or any- portion of the costs of the Projects, (ji)
tefinance any intefimt financing for the Projccts ‘or reimburse. preliminaty expenses r¢lated
“theréto andall ineidental sxpénses:incurred in ‘connection. therewith, including necessary legal,
design, and related activities. @l of which are deermed to be-a pait of the Projects), (jit) pay the
~eosts of selling and i issiiing the Borids; and

WHEREAS, in-addition to proceeds of the Bonds, the Towniship has been awarded a total

o1 $4,500,000;in grant.contributions to pay for a portion of the-costs of the Projects, which grants

consist of (1Y $3,000,000 from the. State of Indiana’s: Regional Economic Acceleration and

Development Inesntive (“READI™) progiam, {ii) $500,000 from federat Stare and Local Fiscal

‘Recovery Funds which wete part of the American Rescue Plan Act of 2021 ("ARPA™), (i)
'$500,000 appropriated by the Wairick County Councit fiom the additional tévehue defived from
the local income tax expénditure rate iniposed.on the adjusted gross inceme: of Warrick County-

“taxpayers and allocated {o-€conomic: development purposes undsr. JC 6-3.6-6, and @iv) SSOO 000




ity ‘tax increrivent revenues: fiom the Warrick County Economic Development. Area — Epwerih
Corridor (collcctlvely, the “Donatlons”), and

WHEREAS, pursuant to IC 36-10-7-2, IC 36-10-3-25, and 1C-36-10-3 23, notice.of a
publicHeari ing-on‘the Pro_1 ects:and the Rorids has been published as required by Iaw aud

‘WHEREAS, such public hearinig ‘was held on. thé date hereof, at which the Board.
receivediand heéard any remonstrances from- persons ihterested inor affected by the Declaratory
Resolution, the: Projects or thie Bonds; and

"WHEREAS, the Board: desires fo take final aciion. determining the public itility and

benefit of the Projects and the issuarce of the Bonds and confirm-the Declaratory Resolutmn,l
and

WHEREAS thererare insufficient funds available or provided forin tie: existing budget
arid tax levy which may be applied to the cost of the Projects, arid the issuance of the Bonds has
been' authorized to: procure a portion of the.necessary funds and an extraordinary emersency and
necessity exists. for themaking of the additional appmpnanon set-out herem and

WHEREAS, notice of a ‘hearing on: said. appropnanon has beén publistied as required by
law; and

WHEREAS, such publlc hearing was. held o the date hereof,oh:said appropriation of the
proceeds.of the Bonds at which all taxpayers and interested persons had an opportunity to appear
and express their views' regardmg such additional appropriation; and

WHEREAS,. the. -Authorized Amount of the Bonds, together ‘with the outstanding.
principal amount of previously issued.or expected to.be issyed bonds which copstitute a debt of
the a. Township, 1s no moté than two percent (2%) of éne-third (st) of the total net assessed
valuation of the Townshlp, and

WHEREAS, the Prajects, inchiding tha costs of issuing the Bends, s estimated to-cost.
the’ TOWllShlp not more than $8,500,000, exc1udang the expenditures for the-Projects that will be
paid from the Donations which have been, ar will be. received by the, Townshlp and hédve beén
ifrevocably pledged and set. aside to be used exclusively for- -expenditures on the costs: of the
Projects; and

WHEREAS, the amount of proceeds of the Bonds allocated 1o pay costs 'of the. Projects,
together with estxmated investrient earnings. thereon and the Donatlons, does: notexcedd the cost
of the Projects as estimated by the Board; and

WHEREAS, all conditions precedent to. the. adoption of ‘a Resglution anthorizing the
issuance of the Bonds have been-complied with.in accordance. with the applicable: provisions of
the Act.

NOW, THEREFORE, BE IT'RESQLVED: BY THE TOWNSHIP BOARD OF OHIO
TOWNSHIP OF WARRICK COUNTY, INDIANA, AS FOLLOWS:

DMS40537873.2
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SECTION 1. Authorization for Bonds ad Appropriation of Bond Procesds.

(@  The Board hereby takes. final action determining the public utility' and
benefit of the Projects and the issuance of the Bonds, and confirms inall respects the Declaratory.

“Resolution. In o:r'der»_'to'--‘p_'revi‘ﬁé financing for the Projects as deseribed-above and the costs of

selling and. issiing the Bonds, the Township. shall borrow money, and shall issue the Bonds as
her¢in authorized. The Township covenants:that flie proceeds of the Bosds. will not be used for
any purpose except-as described in this Resdlufion.

{b)  The Board herehy appropriates a simi not fo exceed the Awthorized
Amount dut of the. proceeds of the Bonds, which may be:issued in one or miore series, Together
with-all investment earnings thereon, for the use of the Board in paying the costs of the Projects
and ‘the. costs of issuance of the Bonds. Such appropristion shall be in. addition to all
appropriations provided for'in the existing budget and levy, and shall continue in effect until the
completion of the Projects: Any surplus of such proceeds shall be credited to the proper fund as

‘provided by law. All actions previeusly taken in-connéction witly:such-appropriation, ineluding

publication of the notice of the. public hearing, be, and hereby .are, ratified and approved. A
certified :copy -6f this resolution, together with such other proceedings dnd actions as may: be
necessary, shall be filed by the Trustee of the Township (the “Trustee™ ,-along with a report of

‘the appropriation, with the Indiana Departient-of Local Government Finance.

SECTION 2. Gereral Teriris of Bonids,

()  ILssuanceof Bonds, Tni order to procure said loan for such purposes, the Township
heteby ‘authorizes the issuance of the Bonds as-described hierein in'an amount ot to ‘exeeed the:
Autherized Amount; The Trustes:ishereby anthorized and directed. to have prepared and to'issue
and sell the Bonds as negotiable, fully registered bonds of the Township, in accordanée with this,
Resolution.. |

The Bonds shall be executed in the-name of ‘the Township by the manual or facsimile
signaturé. of the Trustes and dttésted by the manual or facsiniile signatute.of the President of this
Board (the “Board President”), who shall affix the-seal of the Township. to each of the: Bonds
manually or stiall hiave the seal imprinted or impressed thereon. by facsimile or other means:. In
case any officer whose signatiire. appears cn the Bonpds shall cease to be such officer before the
delivery of Borids, such signature shall nevertheless be valid and sufficient for all purposes: as if
such officer had remained in office until delivery thereof. The:Bonds also;shall be,’and will not
be valid or become obligatery for any purpese or entitled to any benefit under this Resolution
unless and.until; authenticated by the ‘manual signature of the Registrar (as ‘défined in Section 4
herepf). Subject to the provisions of this 'Re__so_lu'tibn‘rcgarding the régifs“tr_a’_c—iph. of the Bonds, the
Bongs shall be fully negotiable instruments under the laws of the State'of Indiana.

The Towriship shall issue arid sell the Bonds, in-.one or mare seties, designated as:*Ohio
Township of Warrick County, Indiana General Obligation -Bonds,, Series: 2023
Notwithstanding anyiting herein to. the contrary, the Bonds may be-issued ay either tax-exempt
or taxable bonds forr purposes ofthe excludability of interest on the Bonds fr(_)'m'-: gress income
under Section 103 of the Internal Revenue Code of 1986, as arended ‘and in effect on the date of
issuanice of the Bonids, as determined by the Tinistee prior to the sale of'the Bonds.
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Putsuant.to Indiana Code 5-1-14-18, in conngetion with-the issuance. of the Bonds, the.
execution of the Bonds,-any bond purchase agreement, and any other contract, cértificate of other
documeént: requlred 10 bie executed and delivered in conrisction with the issuatice of the:Bonds, is:
atthorized o be -executed and delivered usmg electionic signatures, rather than manual
signatures, and any such instrument, execiited using électrotiic: signatures shall be considersd
fully legal and valid and bmdmg against the: Tcawnshlp for all purposes ard with the same force
and-effect as if the execution were performed: ‘with rnanval signatures.

{b)  The Bonds shall-be numbered consecutively: from 23R-1 up, shall be dgsued, in.
denominations of Five Thousand Dollars ($5 000) or-any intégral muiltiple thereof, or shall be
‘i8sued in denorninations of Onie Hundred Thousand Dollars($100,000) and" ntegral muitiples of
Ons Dollar ($1).above such amount, a5 determined by the Trustée and the Board President, The.
Bonds shall be originally dated as: of the first day of the month in which the Bonds are spld or the
datg of issuance, as determined by the Trustee. and the Bdard President, and shall bear. interest
payable semi-annually on -each June 30 and December 31 (each, an “Interest Payiment Date™,
beginning not earlier than June 30, 2024 (ot omr such different dates as. .may be.determined by the:
Trustee with the advance of the Township’s rnumc:pal advisor), at @ rate not: exceedmg §ix and
one-half ‘perceiit (6:50%) per anniun, calculated on the basis of a 360-day yeat comprised of
welve 30—da‘_s,r inonths. The principal of the Bonds shall be payable on each Jure 30 and
December 31, beginning not earlier than June 30, 2024 (or such-differenit dates -as may be
deteintined by-the Clerl-Treasurer with the advance of the Town’s, municipal advisor), and the

Bonds shiall have a. final matyiity date no later than-ten {10) yeass following the date of issuance
thereof

(cy  Source of Payment; The Bonds shall be: gerietal obligations of the Township,
payable from ad valorem property taxes on ll taxable property within the Township.,

(@  Paynients. The principal of the Bonds shall be payable at the: prmc;pal ofﬁce of
the Paying Agent {as defined herein). All payments.on the Bonds shall be made iy any ¢oin of
cutrency of the United States of Amiériea, which: on the date of such ‘payment, :shall. be. 1ega!
tender for the payment of public.and private debts, All payments on the Bonds-shall be paid. by
check or draft mailed ofe business day prior to' thie inferest payment date, to the registered:
ownets thereof as of fifteen (15) days prior to.egch Interest Payment: Date (¢ach, a “Record
Date™) at the:addresses as they appear on the registration and transfer books. of the TOWI‘iShlp
kept for that pitpose by the Registrar (the “chlstrauon Record™) or-at such other address-as is'
pmv:ded 1o the Paying Agent {as- defined in Section 4 heteof) in writing: by such- reglster‘ed
owier. Bach registered owner of Bonds-shail be entitled to.receive payments by wire transfer by
prowdmg written wire insttuctions to the Paying Ageént before the Recoird Daté for any payment:

Notmtlmtandmg anythmg heérein to'the- contrary, in the event that the Bonds are.sold.to
the Indiana Bond Bank; so long as the Indiana Bond Bank s the Registered - Owher of this bord,
the. plmcuaal of, premium, if any, and interest on this’ bond is payable t the Tndiana Bond Bank
by wite transfer of -other form of electronic. payment in dccordance with wriiten wiring
instructions provided by the Indiana Bond Bank to. the Paying Agent, before. the Record Date-for
such payment, or with-the Indiana Bond Bank’s written consent, by such other comnjercially
reasoniable method of payment Tf payment. of prinicipal or interest is made fo a depository,
payment shall be made.by wire transfer o the payment date in same—day funds. Furthermore, s¢
long asthe Indians Bond Barik i IS the: ‘registered owner of the Bonds, if any. payment daté ocirs
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‘oiv - date when financial institutions are not opext for-business, the wire transfer shall be-made on

the Iast business'day mlmedlatel}' precedmg such payment date. The Paying Agent shall wire.

‘transfer. payments by 1:00 pim, (New York: City- fime) so sugh payments dre received at the
depository by 2:30 p.m. (New York Clty tmle) ‘Notwithstandinig - anything herein 1o the contiary,

so long as the Indiana Bond Bank is the Registeied Owner of the Borids, the Bonds are niot-

Tequired to be surréndered or presented for any interest ‘or pl‘lIlClpal payment ‘except upon
redemptionin full er final maturity of the Bonds.

(e)  Transfer and Exchange, Fach Bond shall be; transferable or exchangeable only

-upon the Registration. Record, by the reg1stered owner thereof in wrmng, or by the: registered

owner’s-attorney-duly authorized in ‘Writing, upon surrender of such Bond togéther-with a written
instryment ‘of tratsfer or excliange satisfactory-to the Registtar duly executed by the repistered

‘ownet or such attomey; -and thereupon 2 new fully registered bond or bonds in the same.

aggregate principal amount, and of the same maturity, shal]l be executed and delivered in the

‘naime of the transferee. or transferees orthe registered owner, as the case may be, in exchange

therefor. The costs of such transfer or exchange shall be biorne by the Township, except for ariy

tax or govemriental charge Tequired, to. be paid in connection therewith, which shall be payable

by the owner requesting such transfer-or exchange. The: “Township; Registear and Paying Agent
may treat and consider the persons. in whosé name such Bonds are registered as ihe absolute

‘owners thereof for all purposes including for the purpose of receiving payment-of, or or accourit,

of, the principal thereof .and ‘interest due. thereon. Notvathstanding anything herein: to: the
contraty, so long as the Inidiania Bond Bank is:the Registered Owner of the Btmds the Bonds are:
not required 6 be surtendered ot presented for any interest of prineipal payinent,. éxcept upow
redemption in full or final maturity of the Bonds.

'(f)_. Mutxlated, Lost, Stolen or Destro:ged Bonds. In the event. any Bond is mutilated,
lost; ‘stolen or destroyed, the Township mdy executc-and the Registrar iy authenticate a new.

‘bond of like date, maturity and denomination as that-mufilated, lost, stolen or dcstroycd, ‘which
‘new bond. shall be marked in a manner to distinguish it from the bond. for which it was issued,

provided that, ih the case of any ‘mutilated bond, such muiilated bond shall first be.surrendered to

‘the Registrar; and in-the’case of any-lost, stolen or destroyed bond there shall be first formished to,

the Registrar evidence of such loss, theft or destruction satisfactory to the Board President and

‘the Registrar, togéther’ with mdemmty satigfactory to them. Tn the event- -any such bond shall
‘have. matured, instead. of ‘issuing a duplicate’ bond, the Township and the Registrar may, upon

receiving mdemmty satisfactory to-them, pay the same without surrender thereof. The Townsth
and the Registrar may charge the owner of sch Bond with their i¢asoniable fees and expenses in.
this contiection. Any Bond issued pursuant. to this paragraph shall be deemed ‘an original,

substitute. contractual -obligation of the Township, whether ot not the lost, stolen or destroyed

Borid-shall be found at any time, and. shall be -entitled to-all the henefits.of this Resolution,
equally and proppr_t_]qnately with any aiid all other Bonds issued h_ereunder

SECTION 3. Terms of Rédemption. The Trustee and the Board. President, upon
consultation with -the Township’s: municipal advisor, may designdte maturities of Bonds (or

-portion thereof in infegral multiples of  atithorized. denominations) that shdll e subject to

optional redemphon andfor maturity- smng fund redemption, and the corfesponding redernption.
dates, -amounts and prices {(including premium, if any): Except as othérwise set forth in this
Resolution; the Trustee and the Board President, upon consultation with the Township’
mun_lc_lpal advisor; is hereby authotrized and directed’ 0 determing the terms goveming dny such
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redemption. Each minimum authotized denomination shall be considered: a“sepatate bond for
purposes of optiona! redemption.

_NQtiée' of redeniption shall be mailed by first<class mail or by registered or-cértified ‘mail
to the. address of each registered-owner of a Bond 1o be redesmed as-shown on the Registration
Reeord not tiore than sixty (60) days and 1ot less thart thirty (30)-days prior to the date fixed for
tedemption except to:the extent.such redemption notice is waived by owiiers of Bonds redéenied,
provided, however, that failure to give stich notice by mailing, or any defect therein, with respect
Lo anty Bond shall not affect {hie validity of any proceedings for the :redemption of any othier
Bonds. The notice'shall specify the date and place of redemption, the redemption price and the
CUSIP numbers (if any).of the Bohds called for redemption. The place of redemption may be
determined by the Trustee aid the. Board President. Ilnterest. on the. Bords- so called for-
redemption. shall cease on the redemption date fixed ia such nétice if sufficient funds are-
available. at the place of fedemption to pay ‘the redernption price on the date so named, and
thereafier, such Bonds shall nio longer be protected by this Resolution and shall notbe deemed to
bie: outstatiding. hereunder; .and the holders: thereof shall have the right only 16 receive the-
redemption price.

Al Bonds which. have been redeenied shall be canceled and shall nof be reissued;
provided, however, that one o itiore new registered bonds shall be:issned for the uriredeemed

portion‘of any. Bond without charge to the holder thereof.

) No Jater-than the date- fixed for redemption, funds. shall be deposited with the Paying
Agent or another paying agent to pay, and- such agert is hereby authorized and directed to apply
such finds to, the payment of, the, Bonds or portions thereof called for redemption, including
actrued iriterest thereon 'to the redémption dafe. ‘No payment shall be made-upon iy Bond or
portion. thereof galled for redemption until such bond shail have been delivered for payment or
cancellation or the Registrar shall have received the items required by thi§ Resoclution with
Tespeet.io any mutilated, lost, stolen-or destroyed bond.

_SECTION 4, Appointment of Registrar and. Paying Agert.  The. Trustee. is hereby
initially appointed fo seive as registrai and paying agent for. the Bonds, but the Board President
shall have the optiom of appointing & suceessor registrar and paying: agent at any time (together
with arly successor, the “Registear™ or “Paying Agett™). The Registrar js hereby: charged with
the responsibility of authenticating the Bonds, and shall keep and maintain the Registration
Record. at its office. The Trustee and Board Presideiit are hereby-authorized 0-enter into'such
‘agreements. or nnderstandings with any institution hereafier serving in such capacities as will
‘enable the institution t0-perform thé services required of the Registrar and Paying Agent. The
Board President is autherized to pay-such Tees as the institution. may chatge for the services it
‘provides as Registrar and Payitig Agent.

‘The Registrarand Paying Agent may at any time resign as Registrar and Paying Agent by
‘giving. thirty (30) days “writtén_riotice. by first-class mil to the Board President and to each
tegistered owner of the Bonds then outstariding, and such resighation will take effect at the ehid
of such thirty (30) days or upon the earlier-appointment of a ‘successor Registrar .and Paying
Agent by thé Boaid President. Such notice o the Board. President may be served personally or
be sent by registered mail. The Registrar and- Paying Agent may be removed at any time as
Registrar and Paying Agent by the Board President; in which évent the Board Presidert may
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appoint- a successor Registrar and Paying Agent. The Board President shiall notify each.
registered-owner of the. Bohds then outstanding by first-class mail of the removal of the Registrar
and Paying Agent; Natices to-registered owners of the Bonds shall be deemed to be given when
mailed by first-class mail to the-addresses of such registered owners as théy appear on the.
Registeation Retord: -Any predecessor Régistrar.and Paying Agent shall deliver all thie Bonds,
cash related thereto in its possession and_the Registration Record-to. the successor-Registrar and
Paying Agent. Atall times, the same-entity shall serve as Registrar and as.Paying Agent.

. SECTIONS. Foim of Bonds: Book-Eniry Fotm. (a) The form-and tenor of the Bonds
shall be substantially as follows, all blanksto be filled in‘properly prior to-delivery thereof:

UNITED. STATES OF AMERICA.
STATE OF INDIANA COUNTY OF WARRICK.

OHIO TOWNSHIP OF WARRICK COUNTY., INDIANA
GENERAL OBLIGATION BOND, SERIES 2023 [(FAXABLE)]

Interest.Rate. Maturity Date Ori}g_":-inal Date "Authengi'cétian 'E‘Jéte_:_- [CUSIF]
% 15,20 15,20 I v | L1
Registered Owner:
Privicipal Amourit: Dollars G )

_‘Ohio Téwnship-of Warrick County,.Indiana (the “Township®), for value recaived, hershy
promises.to pay to theRegistered Qwner set fortly above-the Principal-Sum sét forth above on the
‘Matarity Date set forthi. above (unléss this bond is.called for redemption prior fo maturity as
hereafter provided), and to pay interest theréon until ‘thé Principal Sum shall be fully paid dt the
‘Inferest Raté-per annum specified above froim the interest payment date to which interest has been
paid next preceiling the Authentication Date of this'bord inigss.thisBona is authenticated after the
fiftegnth day of the:maonth in which ifferest.is. payable {each, 2 “Resord Date”)arid on' 6r 'before
such intefest payment date:in.which case-interest shall bé paid from such interest payment date. or
unless this bond'isauthenticated on or before: [fune 15,2024], in which ease it'shall bear intérest:
from the Original Date, which intetest is payable semj-annually- on Jone 30 ‘and. December 31 of
eagh year {each, an “Interest Payment Date), beginning on [June 30, 2024]. Intetest shall be
calculated onthe basis of a. 360-day year'comprised oftwelve 30-day months.

The pringipal amounts of the Bohds shall be- payable at ithe- principal office of”
e . (the*Regjstrar”.of “Paying Agent”), in:___
Indiana. All paymerits-on the Bonds shatl'be made in any coin.or-cuirency.of the. United States of
‘America, which on the date of such-payment, shall be legal tender for thepayment of public and
private debts. [All-payments on the Bonds shall be paid by check or draft mailed one business day
prior to the interest. payment date, to. the registered ownars thereof as. of ‘fifteen {15) days of the
morith; in which interest is payable (the “Record Date™) at the addresses as they appear-on the
registration’ and transfer books of the Township kept for that purpose by the Registiar (the.
'“Registra;ipp_"Re_qg_rd?.i),-,or-'a:_ such other-address as is provided ta the Paying Agent in wiiting by
such registered owner. Eagh registered owner of Bonds-shall be entitled to recéive payments by
wire fransfer by-providing written wire instructions-to-the Paying' Agent before the Régord Date
for- any payment.] OR {So long as the Indiana Bond Bank B.1he Registered:Owner of this bond,
the principal of, .premiitm, if-any, and interest on'this bond is'payable to the.Indiana Bond Bank by
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wire transfer or other form of electronic payrnent in accordance with ‘written wiring instructions
provided by the: Indiana Bond Bank to the Paying Agent, before the: Record ‘Daté: for ‘such
payment,or withi-the Indiana Bond Bank’s writtén consent, by such other commercially rezsonable:
methed of payment, If payment of prinéipal or-interest is-mindé to'a. depasitory, payment shall be
nade by wire transfec on-the paymentdate in same-day funds, So:long as'the Indiang Bond Bank
is the registered: ownér. of this. bond, if ‘any -payment date ‘occurs -on a date when financial
instimtions.are not open. for business, the wire. transfer shall be made on.the last business day
immediately’ preceding such paymient ddte. The Paying. Agént shall, wire franster- paymeitts’ by
1:00 p.m. (New York. City. time) 50-such paymeiits ‘are‘ teceived atthi depository by 2:30 Fan.
(New York City time). Notwithstanding anything: bérsin or in the Indenture (as-defined herein) fo
the contrdry, so:6ng 4s°the Tndiand-Bond-Bank. js he: Registered Owner heréof; this bond is not
required to be surrendeted- or” preserited .for any interest or principal payment;. except ipon
redempfion in full or final'manirity of this-bond;] '

‘This bend is. [the 6nly] . on'of an duthorized issuerof honds of the Township {of like:
origiyal date, terior and -effect, ‘éxcept as to denomination, numbering, initerest. rates, redemption
terms and’ dates of maturity], ih the sggregare principal amount of
Dollars ($: _ 7, nunibered consecutively: from 23R- I up, isstied for the purpose of providing
funds to.pay the costs of constructifig: and eqaigping 4 new park and recreational factlities, 4 new
community, Center,-and other miséelianeous .capital projects, includingincidental expénses. i
cennection -therewith and on ‘account of- the “issuance. of bonds therefor, as duthorized by
Resolution No. ___ adapted, by the Towsiship, Roard of the' Towhnship on the 6" day of November,
2023 {the *Resolution), and in strict compliance -with Indiana Code § 36-10%7-2 and “othéer
applicable. provisions of the Indiana Gade, as amended (coilectively, the “Act™), 4l as thore
particalarly deseribed'in the Resolution. The owner of this bond, ‘by-the.aceeptarice hereof, dgrees

't all theterms’ and provisions contained in-the-Resolution and the Act.

'PURSUANT TO-THE PROVISIONS OF THE ACT AND THE RESOLUTION, THIS
BOND AND ALL OTHER BONDS OF SAID ISSUE ARE PAYABLE AS A GENERAL
OBLIGATION OF THE TOWNSHIP, FROM AN AD VALOREM PROPERTY'TAX TO BE
LEVIEDON ALL TAXABLE PROPERTY WITHIN THE TOWNSHIP.

[INSERT REDEMPTION TERMS]

[Wotice of such redemption shal be _m_éil:;d’by- first-class mail or by registeted or certified
‘mail not more. than sixty (60) days and riot less than thirty (30) days prior to the date fixed for
-redemption to the address. of ‘the vegistéred owngr- of each bond 'toi-be:--r'-edegme.d,,qs_s‘hqwn._._gnr- the
registration record of the Township eXcept. ko’ the: extent such fédemption notice Is, waived by
owners:ofthe bond or bends. redeemed, provided, however, that failure:to ‘give such ritice by
mailing, oF any defect erein,. with respect to any bond shall not affect the validity -.of ‘any
proceedings for the redeimption of‘any other bonds.. Fhe'notice-shall specify the date and place of
redemptieni, the redemption pricé and the: QUSIP numbers, if any; ‘of the-bonds called for
‘Tedemption. The place of redemption may be détérmined by the Trustee:of the Township. Interest
on the bonds:so cailed for redémption shall-céase on-the redemption daté fixed-in such niotice:if
Suffioient fands are available at the-place of redéniption to pay the redemption price on the déte-so
amed,:and thereéafier, such bornids shall nd Jonger be-protected by thé-Resoliition and shall nothe
-Geemed 1¢ be outstanding thereunder:]

“lfli‘ls-bo nid-is sabject to-defeasa r_]b(‘z'}}i'ri'_éf to-payment 45 provided i the Resdlution.

_ [ this;bond shall pot.be présented for payment ar-redemption an the date fixed therefor;
“the Towaship. may. deposit in trust with the Paying. Agent or another paying agent, ‘an amount:
sutticient -to pay such bond, or the redemption price, as the case ay be, and. thereafier (hi

Registered Owner shall lock anly to the-fimds so-déposited i trust forpayment ard the Township

shiall have no fiirtlver obligation or fjability in respect therato.
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This:bond is tragsferable or exchangeabile osly-upon the registration record kept forthat
‘purpose. at the office. of the Registrar by the. Registered Oiwner in ‘persom, ot by the-Regisicred
Ovwmier’s attorney duly atithorized in ‘writing; ipen surignder 6f this bond togéther with a writfen
instrument’ of. transfer or’ exchange satisfactory 1o thie Registrar duly; executed by the Registered;
Owner of'such attorngy. duly anthorized i writing;-and thereupona lew. fully tegisiered bond or
‘bonds:in the same aggregate privieip4l- amoint, and f the same ‘maturity, shall be executed and
delivered in the name of the transferge or-transferdes or thé Registered Qwnist, ds the case ay bs,
in-gxchange therefor: “The Townshijy, any tegistrar and ahy paying agent for this bond may treat
and consider the:person in whose name ‘this bond is registered as.the absolute owner lieresf for all
‘purposes-incliding for the purpose of réceiving payinent of; .or on aceount of, ‘the pringipal hereof
and interast due hereon, . '

The §9nd§,-matu,rﬁing on -ay’ maturity date-are. issuable only in-principal or idtiirity-
antounts of ($3,000 or any intégral multiple thereof][$100,000 plus.any integral-multiple of $1 it
excess theréof]. h

~ [THis bond Kas been, designated as & “qualified tax:exempt obligation” Tor pumoses:of
Section 265(b)(3).of the Géde:]

_'It_,fS"-ihg:téb}{ certified and tecited that all';act's,j_t:c_ndi_ti'oﬁs and things required to be. done.
‘precedent-to and.in the preparation and compléte-execution, issudnce ahd. delivery 'of this bond"
have been dope and performed in regularand dug form as provided by: law. '

~_ This.bond shall not-be valid or becoms obligatory for any purpose ureil the certificate of
authentication hiereon shall have been exectited by-an authorized representative of the Repistrar:

IN' WITNESS WHEREOF; Ohio Townsiip, Warrick County, State of Tndiana, has
caused thiy Bond to be execufed.in the name -of such Township, ‘by: the; manual or facsimile
signature of the Trustee of said -_fmmshim and- attested by manual or facsimi le-signature by the
Board President of said "Township and"the seal of said Township or a facsimile thereof to be
affized, engrayed, imprinted ot.otherwise reproduced herzon..

OHIO TOWNSHIP OF WARRICK COUNTY, INDIANA

By

Tristee
{SEAL).
ATTEST:

:P:;ésidem; of Township Board
(Form of Registrar’s Certificate of Authenification)
Ttis. herc‘by—'certiﬁf:,d that'this bond is one:of the borids described in: the.with in-mentioned

Resolution duly authienticated by the Registrar.

By

Autharized Representative
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‘The following abhrewatlons wtien bised in the. iriscription o the face of this bond, shall
be-consfrued as though they were wmten outin full aceording to applicable laws or regulatiors

TEN. COM.. 28 tenants-in.common
“TEN, ENT.. a5 tehants by the entireties.
JT. TEN. .88 joint tenants with right of surqurship and not as-tenants: in
common’
UN}F TRANS.
MIN; ACT - _ _ Custodian
(Cust) (Minor)

under.Unifoim Trarsfers to Minors- At of

{State):
Ad'd'it‘igna]' abbreviations.may slso be.used, although not contained in the: above list.

FOR. VALUE RECEIVED the' undemlgned hereby selis, assigns and transfers unto
(Please Print o1 Typewrite Namg and Address’
and Social Security or Other Identifying Nuniber) § maturity -amount {must
be [85, (}00f$100 0007 and any amount. above such -amount]) of the ‘withifi bond and ail rights
thereuncler, and:: herﬂby erevocably constitufes: and -appoints

atforitey to,tansfer the within bond on the boaks kept for the: registration thereof with full: power\
‘of substitytion fn the preniiges.

Dated;

Signature Guaranteed:

WOTICE: ‘Signature(s) must be guaranteed NOTICE: The mgnature of ‘this ass;gnmen;'
by an eltg1ble ‘guarantor  institution mlst carrespond with the narte as it appears

partlmpanng in 4 Seourities Transfer upen thefage of theé within bond in- every
Association Teécognized sighdture. guarantee.ﬁ partiealas, withont alteration or enIar;gement-
prograt.: ‘or'any change whatever.

(End of Band Forni)

(b)  The Bonds may; in commpliance ‘with all applicable: laws, ‘initially be issued and
held. in book-entry form on the books-of the ceniral depository system, The Depesitory Trust
Company; its. SUCERSSOLS, OT any Suctesser: central’ deposnory system appomted by the: Townshxp_'
from time 10 time (the “Cleari ing Agency ™, without. physmal distribution of bonds: to- the.
:purchascrs The following provisions. of this section apply in such event. Notvmhstandmg
anything herein‘to the conirary, if the Bonds are sold to'the Inehana Bond Bank, the Bonds shall
be initially issued.in the form a smgle authenticated term bond registered 'in the name of the.
Indiana Bond Bank.
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One definitive Bond of each maturity shall be deliveredto the Cledring Agengy (ot its
agent) -and held in its custody, The Townsh1p and the Registrar and Paving: Agent may, in
cannection therewith, do or perform or cauise to be done ot performed. any acts or things not
adverse 10 the rights-of the holders. of tie Bonds as are necessary-or appropriate to accomplish or
recogniZe stich book-entry form Bonds.

Durmg any time that the Bonds femain and aré held-in bock-entry.forin on the books of a
Clearing Agency, (1) any such Bond may-be regxstered ypon the books kept.by the Registrar in
the name of such Clearing Agency, ot aiy neminee thereof, mcludmg Cede &.Co., as nominee
of The. Depository Trust Compaiy; (2} the Clearirig Agency in whose nanie such Bond is so
registered-shall be, and the Township and the Reglstrar and Paying Agent may deem and. treat
such Clearing Agency as, the absoliite owner and holder of such Bond forall purposes of this
Resolution, including, without limitation, the receiving of payment of the principal; of “and
‘interest on suchi Boiid, the receiving of notice and giving of- consent; (3) neither the Township
not. the Registrar or Paying Agent-shiall have any responsxblhty g obhgauon hereunder to- any
direct;or indirect participant, within thé meaning of Seetion 17A of the Securities Exchange. Act
6f 1934, a5 amended, of such Clearing Agency, or any person on belialf of which, or otherwise in
respect: of which, any -such participant holds any interest in any Bond, including, without
limitation, any responsibility or obligation hetetmder to maintain adcurate records of any interest
‘in any Bond- or any ‘responsibility or obhgatlon hereunder with respect: to~the receiving of
payment of principal of or interest or premium, if any, on, any Bond, the receiving of notice or
thegiving of donsent; and (4) the. Cledring Agericy s not-requiréd to present. any Bond called for
pa:tlal redemption priot fo Tecelving payment so.long as the Registrar and Paying Agent and. the
Clearinig Agency have agreed to the method for noting such partial redemptlon.

If either thie- Township. receives iotice: from the Clearing; Agency which is currently the
registered owner of the Bonds to-the effect that such’ Cléaring Agency is unable or unwilling to
discliarge- its responsﬂnhty" as & Cléating Agency for the. Bonds,: or the. Townsh1p eleets to
discontinue its use of such Clearing Agency as a Clearing Agency for the Bonds, then the
‘Township and Regqstrar and. Paying: Agent each shall do or perform or. cause to be done ot
perforined all acts or things, not- adverse t6 tie: rights -of the holders of the: Bonds, as are
‘necessary .or-appropriate to discontinue usé of such Clearing Agency. as'a Clearing Ageticy. for
the Bonds and to trensfer the ownership of each of the Bonds to such Persoil o persens,
including any other Clearing Agency, as the holders of the Bonds mady direct in accordarice with
this Resolution. -Any eXpENses: of such discontinuance and_fransfer, mcludmg eXpenses of
printing nigw: certificates to evidénce the Borids, shafl be-paid by the Tovmshlp

During any. time that the Bonds are held in book—entry form on-the books of a Clearmg
Agency; the Reglsttar shall be entitled 1o request.and rely upon a certificate or other written
represeiitation from the Clearing Agerncy or aiy participant or indirect partlclpant with respect.to’
the identity of any- beneficial owner of Bonds as of a-record date selected by the. Reglstrar For
purposes of determining whether the coiisent, advice, diréction of demand of & registered éwner
of-a'Bond has been obtained, the Registrar-shall be entitled te treat the beneficial owners of the
Bonds .as the bondholders and any conseént; fequest, direction, approval, objectxon or other
instrument of such beneficial owner thay be ebtained inthé fashion desctibed in this Resolution.

During any time:that the Bonds are held in book-entry fornr on the books of a Cleéring
Agency, the Trustee, the Board President and/or the Registrdr are tuthorized to execite and
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Letter of Representations, and the provisions of any such Letter of Representations or any
suceessor-agreemeiit shall control on the matters set forth therein. The Regisirar, by accepting
‘the duties of Registrar under this Resolution, agrees that it will (1) undeitake the duties of agent
-rcquired.ﬂien_:by*aﬁd? that-those duties'to be undertaken by éither the-agent of the issuer shall be.
the responsibility of the Registrar, and (ii) comply with all requiterients of the Clearing Agency,.
Incloding without limitation.same day fimds settlement payment procedures. Further, during any
time that the Bonds are held in book-entry form; the provisions of Section 5 of this Resolation
shall control over confficting provisions in any other section of this Resolution. '

deliver a. Letter of Répresentations dgreement wii:h ‘the _'C-Iea;i’ng-- Agency, or a Blanket Tssuer

 SECTION 6. Sale of Bonds, Except as otherwisg provided in this-section, the Bends
shall be sold either by competitive sale or A tiegotiated: sale as provided herein, The Board.
hereby .at,iﬂ?o’rit_es:-_’&g. Tustee to. act on behalf of the Township with respect to- all -actions
necessary 16 provide for:the sale-of tlie Bonds. In the event the-Bonds are sold by a compefitive

sale, the Trustee shall cause to be;publistied a notice.of sale once each week for two consecutive

weeks in ageorddrice with Indiana Code § 5-3-1-2, The date frxed for the sale shall not be esrlier
than fifteen (15) days after the first of suchi publications and not eatlier than three:(3) days after
the second of such publications. -Said bond sale notice shall state ‘the time and place of sale, thg.
puipoese for which thie Bonds are being issued, the total amount thereof, the maturity dates and
the. i)_,ﬁg’inal issued amounts, the maximuny rate or rates. of dinterest theteon, their .denomjinatibns?
the:time aiid-place of payment; that specifications and information concerning the Bonds are-on
file in the-office of the Trustee and are available on tequiest, the termis and conditions upon which
bids will be received 4nd the sale madé and such other information as is required by law or as'the
‘Trustee shall deem niecessary, including any terms and conditions of sale ‘which provide ag
exclusion of exemption from the applicability of all-or a portion of the provisions of Rule-1 5¢2-
12 of the U.8. Securities ahd Exchange Cornmission as amended (the “SEC Rule™, in which
case the Trustee may set. the minimum: anthorized maturity amowtits of the Bonds atf” Ong.
Huindred Thensand Dollars ($100.000) as contemplated by the SEC Rule:

As an alternative-to'the ;pti"b'li"cifion" of a notice of sale, the Triistee may sell the Bonds
through . the publication of a-notice -of intent ‘to-sell the Bonds and compliance with, related
procedures, pursusnt 16 Jidiana Code §.5- 1-~1'_1—.'_'2(3b1._

All-bids for the Bonds-shall be sealed and shall be preserited to the Trustee in accord with
1he terms set-forth-in the bond sale motice: Bidders for the Bonds shall be required to-name. the
rate or tates of interest-which thie Bonds dre to bear, not exceeding six and one-half percent
(6:50%) per anfiur, and such inerest rate of rates shall be in multiples of one eighth, -one
twentieth, or“one hundredth, of onie per cerit. The Trustee shall award the Bonds to the bidder
who offers the lowest, intetest dost, {6 be determined by computing the total. interest on all the
Bonds- to thejr maturities and deducting therefrom the premium bid, if any, or-adding thereto the
amotint of the discount, if any. No bid for less than ninety-seven and one half percent (97.50%)
bf-the.ﬁg‘gf_eg__ate principal amount of the Bonds shall be corisidered, The Trustee may require
‘that 'a'l':l:"bi'd's: be. accompanig‘ld :by certified ‘or cashier’s checks payable to the order of the
Township, or a-surety bond, in an amiourit not to exceed one percent of the aggrégate piincipal
amount of the Bonds 2s.a guaranty of the performance-of said bid, should-it be accepted. In the
‘event no- satisfactory bids are’ received on the day named in the sale notice; the sale may be
continued from day:to day thereafter for a period of thirty (30) days without re-advertisement;
provided, however, that if'sdid sale is continued; no bid:shall be accepted which effers an interest
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cost-whielr is equal to-or higher than the best bid réteived at the time fixed for'sale in the bond,
sale notice. The Trustee shall have full right'to rejectany-and all bids.

Notwithstanding anything in this Resolution to the contrary and in lieu of a public sale of
the Bonds pursuant to this Section, the Bords may be sold to.an underwriter, bank, financial
nstitution or-other purchaser {the “Purchasei 1’) mcludmg without lithitation the Inchana Bond
Bank, in a pnvate negotiated sale; pursuant fo Indiana Code 5-1-11- ~1()(2) or Indiana Code 5-
1.5-8-1, each as amended. Tn the event of such. detenmnatmn of salé to:the: Indiana Bond: Banl,
the Bonds shall be'sold to-the Indiana: Bond Bank in such-denomination or denominations-as the
Tndiana Bond Bank: firay request, and puisuant to a qualified entity. putchase agreement (the
“Purchase’ Agreement™) between the Township and the Indjana Bond Bank, hereby authorized to.
be enitered intorand executed by the Trustee on behalf of the Townsh1p, subsequent to the date of
the.adoption of this Resolution. Sueh Purchase Agreement may sef forth the definitive terms and
conditians for such sale, bit 4l of such terms and conditions must. be consistent with the terms
and conditions of" this Resalution; mcludmg without limitation, the ifiterest tate or Tates en the
Bonds:which, shall not exceed the. maxjmum rate of interest for the Bonds authorized pursuant to
this Resolution. Bonds sold to the Indiama Bond Bank shell be accompanied by all
documentation. zequired by the Indiana Bond ‘Bank ‘pursuant:fe the- prowsmns of Indiana Code §-
1.5, and the Puichase Agteement, including, without limitation, -an approving opinion of
_- nanonally recognized bond-counsel, certification and guarantee of" s1gnatures and certification as
to 10 litigation pending, as of the date of. delivery of the Bonds to the Indiana.Bond Bank,
challenging the validify or issuarice-of the Bonds. Ja the event the Townsh1p determiries to sell
the Bonds to the Indiana Bond Bank, the submission of an application to the Indiana. Bond Bank,
the entry by the Towhship into-the Purchase Agreement, and. the- éxecution and delivery of the.
Purchase: Agreement on behalf of the Townsh:p by the Trustee in accordance with this
Resolutiof are hereby authorized, approved and ratified. In the everit of a negotiated sale foa
Purchaser other than the. Indiaha Bond. Barnk, the Trustee is hereby authorized to approve and
execute 4 bond purchase agreement, placcment agreement, term sheet ot similar . instrument-
(collectwely, the “Bond Purchase Agreement”) on hehalf of the Township for the Bonds with the
Purchaser, in a form'and substance. approved. by the Trustee, such approval to be concluswely'
evidenced By: the exgtution thereof. Such Bond Purchase Agreement may sét forth the definitive
terms.and.conditions for such:sale, but all such terms and conditions must be consistent with the
‘terms-and-conditions-of this Resolution, including withcut Hmitation, the intetest rate or fates on
the- Bonds which shall. not exceed the maximom rate .of interest for fhe Bonds -authorized.
puisuant to this Resolution.

"Thie “Trustée is héreby authorized: arid dxrcctcd to have. the Bonds prepaz:ed, the Trustee.
and the Board President are hereby authorized and directed to exegute the Bonds in- substatitially -
the form and the manner herein provided. The Trustee is hereby atthorized .aid direeted to
deliver the Bonds to the purchaser thereupon, the Trustee shall be authorized to reccive from the
purchaséi the purchase price and take the purchaser s receipt for thie Bonds. ‘The amiount to:be
collected by the Trustee shall be the fall amount which the Jpurchaser has agreed to pay- therefor,
which shall be rot less-than ninety- seven and one half percent (97.30%) ‘of the aggregate
pnnmpa] amournt of the Bonds plus accrued interest fa the date'of delivery.

The Trustee is hereby autherized and ditected to:obigin a legal opinion ds to-the validity
of'the Bonds from Batnes & Thornburg LLP, and to furnish such epinion to the purchasers of the
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Bonds ox to cause & copy of said legal opinion to be printed on each Bond. The cost of such
opinien shall be paid ouf-of the proceeds of the Bonds,

If necessary in connection with an offering of the Bonds ;the Trustee:and Board President
are liereby atithorized to deéin final an official statenvent with reéspecttothe Bonds ag.0fits ddte,
in accordance with the ° provisiens @f the SEC: Rule; subjeet tor completmn as penmtted by the
SEC Rule, and the Board further authorizes the distribution of the deemed fral official
statement,-and the execution; delivery-and distribution of such document as fusther modified and
amendsd with the approval of the Trustee and/or Board President in the form ofa: final official
statermnent.

If'necessary-in order to assist any underwriter of the. Bonds in complying with paragraph
(b)(5).of the SEC Rule by underiaking to-malke. available- disclosure about the Towns]np and the
Bonds to partmpants in the municipal segurities market, the Township hereby coveirants, agrees
and undertakes, in‘accordance with the 8EC Rute; unless excluded from ‘the applicability .of thie
SEC Rule or otheiwise exempted-from paragraph. (8)(3) of the SEC Rule; that it-will. cemply
with -and carry out-all of the provisions of the continuing disclosure contisct. “Continuing
disclosure contract” shall mean that certain continuing disclosure. contract executed by the
TawnshIp and dated the date of igsuance of the Bands, as onomally executed and as it may be
-amended From tisie to time: in aceordance, With the terms therzof. The exéeution-and delivery by
the “Township of the contmumg disclosure: contract is ‘hereby approved and the performance by
the. Township of its dbligations therehnder by or through. atiy eimployee or-agetit of the Township
'is hereby -approved, and.the Township shall comply- with and carty out the terms thereof.

SECTION'7. Useof Bond'Proceeds. The proceeds. received from the sale of the Bonds
shall be depesited into & Gonstruction. fund- designated as the. “Ohlo Townsliip, Warrick Courity,
Indiana (eneral Obhganon Bends, Series 2023, Project Fund” (the “*“Project Fund”) ‘The
-proceeds: deposited in' the Project Fund shall be expended  only for the- putpese: of paying
expenses incurréd in connection with the Pro_]ects together with the expenses incidental therefo
anci o1 account ef the 1ssuance of the Bonds The proceeds 01' the Bondy may be used 1o

ewcpendxtures for the. foregmng purposes provtded such re;mbursement does not cause thev
interest on the Borids to be taxable for federal income tax purposes. Any ‘balance remaining in
the. Project: Fund after the completion of the Projects which is not,required to mieet unpald
obligations incurred: in connection therewith and onraccount of the issuance of the Bonids may be
used to pay the Bonds or otherwise used as penmtted by law.

Any inicome from the investment-of'a fund or account. shall become a part of such fund or
account.and shall be used, ordy as provided i this resolution. Subject to the applicability of the.
restrictions set forth in the following paragraph. all: moxeys deposited in the finds and: accoimts
shall be ‘deposited, held and secured as pubilic funds in accordance with the pubhc deposm;ry
laws of the- State: of Indiana; provided fhat moneys: therein may be investéd. in obligations in
accordancé with the applicable laws, mcIu&mD partlcularly Indiaba Cede. 5-13, as.amended or
supplemented.

SECTION'S. Defeasance. If, when the Bonds or any ppnic';j;i_.the'i'ébf?-shall have become
due and payable i accordance with their.terms or shall have been duly called fot redemption or
irrevecable instructions to.call the Bonds-or any pertion thereof for redemption have been given,
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and the whole amount of the red"empﬁon pﬁCe-p'ayable upon such bonds or-any portion thereof

then outstanding shall be paid; or-(1). cash, or (ii) direst non-callable obligations-of {including
obligationis issued or held in bock entry form on the books of) the Departmenit of the Treasnry of
the:United States of_-Am'erica,_.--and-‘see_urif_ties_full_y and-unconditionially guaratiteed as1o the timely
payment of principal and interest by the United States of America, the principal of and. the
interest on- which when --d_ixe,.'wiﬂiout?'f'ei_nvésttnent' will provide sufficient fmgn'_cy,__,dr,“(iii) any
corbination of the foregoing, shall be held ifrevocably in trust for such: purpose, and provision
shall also be made for paying 4ll fees and expenses ot the paymient, then and in that case the
Bonds or such designated portion thiereof shall 1o longer be: deemed. outstanding or secured by

‘this Resolution.

SECTION 9. __Tax.Matters_, If necessaty in order to préserve-the exclusion of interest'on.
the Bonds from -gross income for federal income tax purposes and @s an inducement to.

purchasers of the Bonds, the Township represents, covenants and agrees that;

{a)  The Township-will not take any ‘action. or fail to take any action
with respect to the Bonds that would resultin the loss of the exclusion from gross
income for federal income tax purposes of interest on the Bonds pursuant o
Section: 103 of the Internal Revenue Code of 1986, as amended (the “Code™), and
the regulations thereundei: as applicable: to. theé Bonds, including, withoiit
limitation, the taking of such action as is necessary to- rebate or causs io be:
rebated arbiirage profits ‘on Bond proceeds or other monies ireated ‘as Bond.
proceeds to the federal goveiriment as provided in Section 148 of the Cade, and
will set.aside sueh monies, which may be paid from investment incorme: on funds.
and accounts notwithstanding anythitig else 16 the coritrary: hersin, in trist for
such purposes.. "

(b)  The Township will file an information report on Form 8038-G with
the Internal Revenue Serviceas requiied by Section 145 of the Code..

(¢)  The Township will.not make any investment or:do any other.act.or
thing dyring the period thatany Bond is outstanding hereunder which- would
cause.any Bond. td be an “arbitrage bond™ within the meaning of Section 148 of
the €ode.and the regulations thereundér as applicable 1o tlie Bonds.

Notwithstanding -any other provisions of this Resolution, the. foregoing covenants and
authorizations {the'“Tax Seétions”) which are designed to preserve the exchision of interest o
the Bonds from gross iricome under federal income tax law (the "-"-I‘a-'}'(..Exempﬁbn’-’} need not be
complied with if the. Township receives an-opinion of nationally recognized bond counsel that
any Tax Sectitn is unnecessary 1o préseive the Tax Exemption.

Notwithstanding .any other provision of this Resolution to the contrary, the Township
mayelectio’issue the:Bonds. so that the interest theteon:is siot excludablé from gross income for
federal income tax-purposes, 5o long as such election does not adversely affeet the exclndability
of the:interest on any other Bongs:from gross income for federal income tax purposes, by making
such election on the date of delivery of the Bonids. In such case, the Tax Sections in this
Resolution: shall not apply to the Bonds.
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“SECTION 10. Amendments. Subject to- the terms and provisiens contained in this
sectmn, and not otherwise, the owners of not Jess than sixty-six and two-thirds pereent {66-213%)
ifi-aggregate prmmpal amount.of the Borids then outstandmg shall have the right; from time to
time, anything :contained in this. Resolution to the contrary notw1thstand1ng, t6 consent-to and
approve the-adoption by ‘the Township of such Resolution or Resolutions supplemental. hereto as
shiall be-desmed hecessary or deésirable by the Townshxp for the purposé.of modlfymg, altering,

amending, adding to or rescmdmg in any particular any of the terms or provisions contained in.

this Resolution, or it any supplemental Resolution; provided, howevey, that pothing herein

contained shall permit ot be constried as permitling without the consent of all affected owners'of
the Bonds:

(@)  Anextension of the maturity of ot interest on any Bond without the
consent of: the holder of each Bond o afféctéd; or

(b) A reduction in the matunty amotmt. of any Bond or the. rate of
interest oti any Bond or-a‘change in the menetary meditm in which'such amounts
are payable, without the: consent of the holder of each Bond so affected; or

{¢) A preferenice orpiiority of any Bond overany other Bond, without.
the consent of the holders-of all Bonds then guistanding: or

@ A reduction in the aggregate principal amounts of the Bonds
requited for ¢onsent fo such supplemental Resolition, withiout tite onsent of the
holders of all Bonds then outstanding.

If the Township. shall desire to- obtdin ady such. consent, it shall cause thé Registrar to
mail a notice; ‘postage- prepaid; 10°the addresses appearifig on the Reglstratmn Record. Such

‘notice shall bneﬂy set Torth the nature of the proposed supplemental Resolution and- shall state

that s copy thereof is-on file at the office of the Registrar for inspection by all owners of the.
Bonds. The Registrar shall not, howéver, be subject to any Hability to any owners of the Bonds

by reasen of iis failure to mail snch notice, and any such fajlure shall ot affect the validity of

such suppleniental Resolution when consented to and approved as herein provided.

thucver at any time within one year aftor the date of the mailing: of such notice, the.
Townshrp shail receive any instrushent or instruments purportmg to be executed: by the owners of
the Bonds of not less. than mxty-sm and two-thirds ‘per cent {66-2/3%) in aggregate priticipal

amount of the Bonds: then outstandmg, which instrument or instriments shall refer to the.

preposed supplemental Resolution described in such notice, and shall spemﬁca]ly consent to and
approve the adoption thereof in substantially the form of the copy thereof referred to in such:
notice as on file with the: Regjstrar thereupon, but not otherwise, the Township may adopt such
supplemcntal Resolufion. i’ ‘substanfially such form, withont liability or responsibility to any
owniers of the Bonds, whether or.not-such owners shall have consented thereto,

No-owner of any Bond shall have any right-to.object to the adoption of such supplemental

Resolution or 10 object to any-of the teimis and provisions contairied therein or the operatlon
'thezeof, or in. any manner 10 quc:stmn the p;:oprgety af’ the adoptmn thereof or to en_]om or

ter ﬁle prowsmns thbreof Upon the adoptwn e;f any supplementai Reso!utmn pursuant 1o the.
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provmlons of this Section, this Resolition sfiall be; and shall be deemed, modified and amended
in-accordance thercmth and the respective rights, duties and obligations under this Resolution of
the Township and all owriers of Bonds theén outstanding shall thereafter be detérniined, exercised

and enforced in accordande ‘with this Resolution, subject in all respects to such-modifications and
‘amendments.

Notmthstandmg anythmg contaited in the foregomg prowsmns of this Resolution, the
:rzghts duties.and obligatiotis of the Township and of the.owners of the Bonds, and the terms and
provisions.of the Bonds and this Resolutior, or.any. supplemental Resolution, may be modified
-or amended in any Tespect:with the cohsent of the Townshlp and-the consent of the dwners of all
the Bonds then outstanding:

Without notice to.or consent of the owners of the Bonds, the Township may, from time to
time-‘and: a4t any time, adapt such Resohutions supplemental hereto as shall not bé ineonsistent:
with ‘the terms ‘and provisions hereof- (whmh supplemental Resolutions shall thereafter form a_
part hereof)

(a) 1o cure gy amblgutty or formal. defect. or omnission. in ‘this
Resclution or-in-any supplemental Resolution; or

(b)  to grantto or confer Upon ikie owners of the Bonds any additional
tights; remedies, powers, authority of security that may lawfully be granted to or
conferred upon the owners of the Bonds; or 16 make any change which, in the
judzment of the Board; is not te the prejudlce of the owners of the Bonds;

©)  To modify, amend or supplement- this Resolution to.permit the
qualification of the Bons for saléunder the securities laws of the United States.of
America or of any of the states. «of the United States of America, ‘to .obtain_or-
miintain bond insurance with respect to paymient of the Bonds to procure a ratmg :
on the Bonds from a natmnally recognized securities rating agency- designated in
such supplemental Resolution, if such supplemental Resolution will siot adversely-
affect the owners ‘of the Bonds; ot

()  toprovide for the refinding or advance refunding of the Bonds; o

(e) ‘fo:make any other change which, in the détermination of the Board:
in its sole discretion, is not to the: prejudxce of the owners of the Bonds.

Notwithstanding: anything in this-sectton. to the contrary, if the Bonds are sold to-.the
Todiatid Bond Bank, this Ordinanee may not be amended or supplemented ‘without the pricr
written consent of the. Indiana Bond Bank.

SECTION 11, No Conflict. All Resohitions,. resolutions and orders or parts thereof in
confliet’ “with the provisions of this Resolutmn are to-the extent of such conflict hereby repealed.
After the issuance of the Bonds authiorized by this Resolution and so.long as ary of the Bondsior
Ainterest theréon réiiains wipaid, except as expressly provided herein, this Resolutions hall not.be
repealed oramended in any respect which will adversely affect fhe:zights of the helders of the
‘Bonds, nior shall the Township ‘adopt any law, Resolution or resolution- which' in any ‘way-
-adversely af[ects the rights of'such holders.
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SECTION 12, Severability. If any section, paragraph -or provision of this Resolution
shall be held to be invalid or unenforceable for any reason, the invalidity or tnenforceability of
such section, paragraph or provision shall not affect any of the remaining provisions of this
Resolution. '

SECTION 13. Non-Business Days. If the date of making aty payment or the last date for
performance of any act or the exercising of any right, as provided in this Resolution, shall be a,
legal holiday or a day on which banking institutions in the Township or the jurisdiction in which
the Registrar or Paying Agent is located are typically closed, such payment may be made.or act
performed-or right exercised on the next succeeding day not a legal holiday or a day on which
such banking institutions. are typically closed, with the same force and effect as if done on the
nominal date provided in this Resolution, and no interest shall accrue for the period after such
nominal date; provided, however, if the Bords are purchased by the Indiana Bond Rank, if the
paymient date oceurs on-a date when financial institutions are ot open for business, all payments
shall be made by wire transfer on the last business day immediately prior to such payment date.

SECTION 14. Interpretation. Unless the context or laws clearly require -otherwise,
references herein to statutes or other laws include the same as modified, supplemented or
superseded fromh time to time,

SECTION 15. Other Action. The appropriate officers-are hereby authorized 0 take all
actions to obtain a rating, bond insurance oi any other form of credit enhancement for the Bonds
if economically feasible and desirable and with the favorable recommendation of the munieipal
advisors to. the Township. In addition, the appropriate officers of the Township are hereby
authorized and ditected to take any other action deemed necessary or advisable in order to
effectuate the completion of the Projects, the i§suance of the Bonds, or-any other purposes-of this
Resolution. '

SECTION 16. Effectiveness: This Resolution shall be in fill force and effect from and
after its passage. Upon paymient in full of the principal and interest respecting: the Bonds
authorized hereby or upon deposit of an amount sufficient to pay when dite such amounts in
accord with the defeasance provisions herein, all pledges, covenants and other rights granted by
this Resolution shall cease. '

 Passed and Adopted by the Township Board of Ohio Township of Warrick - County,
Indigna, this 6" day of November, 2023, by a vote of 3 in faver, O opposed, and O
dbstaining.

TOWNSHIP BOARD OF OHIO TOWNSHIP,
WARRICK COUNTY, INDIANA,

Attest: 2N
s ifhs €

Mike Wilson, Chair _ ..
% Ny o

Chad Bennett, Township Trustee y a7
/Z:?{:Txf / _.f‘} ;ﬁ‘%’“ s /g >

f o T e =
Deboral Reid, Member
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